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MEDIA RELEASE 

3 September 2025 

 
Alternergy shareholders approves new series of preferred shares to raise fresh capital  

 
• Stockholders approved a reclassification to 500 million Perpetual Preferred Shares 

• Company to widen capital base to retail and institutional investors to broaden capital sources 

• Move in anticipation of Alternergy’s next round of renewable projects after 2026 

Renewable power pioneer and publicly listed Alternergy Holdings Corporation’s (ALTER) obtained 

unanimous approval from a Special Stockholders Meeting today for the reclassification of 500 

million common shares into new series of perpetual preferred shares in anticipation of its next 

round of capital raising.   

 

The reclassified five hundred million preferred shares are subdivided into non-voting Perpetual 

Preferred Shares 2, Series D, E, F, G and H, with a par value of Php 0.10 per share, and broken 

down into 100 million shares per Series, with features identical to the existing Perpetual Preferred 

Shares 2 Series A, B and C. 

 

“The reclassification of ALTER’s new series of perpetual preferred shares is in anticipation of our 

next capital raising exercise to fund our next round of renewable projects,” Alternergy president 

Gerry P. Magbanua said. “Our Green Perpetual Preferred Shares Program will allow Alternergy to 

access a wider base of both retail and institutional investors to broaden our sources of capital.” 

 

In recent months, Alternergy has undertaken back-to-back construction of four renewables 

projects in wind, solar and run-of-river hydro as part of its Triple Play Portfolio.  In the last twelve 

months ending June 2025, Alternergy has raised Php 9 billion to accelerate construction of its 4.6 

MW Dupinga hydro, 28 MW Solana Balsik solar, 64 MW Alabat wind and 128 MW Tanay Rizal wind 

projects.  These four projects are expected to commence operations by the end of 2025 and early 

2026, on target to ALTER’s Road to 500 MW by 2026. 

 

With the stockholders’ approval, the amendment of articles of incorporation is subject to 

regulatory approval by the Securities and Exchange Commission.  – 30 –  
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About Alternergy 

• Alternergy is a renewable power pioneer with a portfolio of project companies engaged in 

different RE projects, particularly wind, run-of-river hydro, solar farm and commercial 

rooftop, battery storage and offshore wind projects. 

• With robust expansion plans in the next two years, Alternergy aims to develop up to 

500MW of additional wind, solar, and run of river hydro projects. 

• Alternergy’s management team is comprised of a pioneering group of RE advocates led by 

former energy secretary Vince Pérez, Gerry Magbanua, Knud Hedeager, Eduardo Martinez 

Miranda, Michael Lichtenfeld, Atty. Ina Arriola, Annette Rafael and Carmen Diaz. 

• Alternergy ("ALTER") debuted at the Philippine Stock Exchange as the first initial public 

offering (IPO) in March 2023. In August 2024, ALTER has been included in the PSE Industrial 

Index. In December 2024, ALTER issued first dividend payments to its preferred 

shareholders, including the Government Service Insurance System (GSIS) in the amount of 

Php 118 million.  

 
 


